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viil, SUMMARY TERM SHEET
M Bank of India ("BOT the “Bank"/ the "Issuer
M Rs. 1,000 crore
Objects of the Issue i i i i
dequacy and f its long-te,
|

nstrument - e Redeemable Uns
th

- @ hature of Debentures of Rs. YElC
Nature and statys of Claims of the Bondholders sha of investors in instruments
Bonds eligible for inclusion in Tier ital (ii i laims of aj| depositors ang

general creditors o
guarantee of the Issuer or jtg or other arrangement th
f

economicall enhances the seniority of the claim vis-a-vis creditors of the Bank
Issuance Mode
Mode of Issue

Loss Absorbency I' nen-equi

ty

-No.BP.BC.2 !21.06.201!2013-14

ing criteria for inclusion of debt

requirements to ensure loss

ed trigger and of g non-equity
"PONV'J (Annex 16).

Accordingly, the Bonds may at the option of the RB| either be Permanently written off or
temporarily written off on the occurrence of the trigger svent called the Point of Non

Viability. PON as defined in the aforesaid RB| Circular and shal| be
determined b

Treatment in Bankruptcyf

Liquidation c rincipal) except | ba tcy and liquidati
; i ' y written down or
| i the "Point of Non.-
l Viability Trigger "PONV Trigger")
| PONV Trigger The PONV Trigger event ;

s the earlier of

€. a decision that a temporary/ Permanent write off is Necessary withoyt which the
Bank woulq become non viable, as determined by the RBI; and

Y. The write-off conseq igger event shall occur prior
to any public sector injection of capita pital provided by the public
sector is not diluted.

For this Purpose, a non-viable bank wil be:

A bank which, owing to its financig| and other diffi
cancern on its own in the opinion of the
Measures are taken to revive |

turning non-viable.
porary and/or Permanent write-off in combination with
Mmeasures as considerad appropriate by the Reserve Bank of India,
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Bank of indja
A bank facjng financial difficulties ang 8PProaching PONy éhE?F““‘"““““**‘H“-h"
viability i Within a féasonable time in the opin; OF RBY, it e an‘;u'eC:&E"m:}d s
Present difficulties |f appropriate Measureg 4, taken o revive jf The mg X118 outor 08
/permanent Write-off Public sector i Ction o nds arg jj ely t:sures 'Noluding
eposj ' ?
e i i OF the bank an ' ing i ;
i iquidi educe i and
f. fi 0 a i
Face : 10

Premiumy Discount on
Issue

Premiumy Discounr on
redemptio

Re_demptionf Maturfty
te

Da

Cail Option Price

Cou
| Step Up7 Step Down
Coupon R e

at
| Coupon Payment
Frequen
_ Couponflnrerest

upony/ interest Payment shall be April 01, 2014 ang for
P Coupon/ interest Payment date

shall be on April 01 of
ent in each case wijll pe Made on the

ax under tf_r-c-;b_r-aﬁgions of the |
re-enactment thereof as
e icati for the Bonds for the
incn'uding i
ne da i

©n money jn Issuer's

Bigshare Services Private Limited
Payment of interesty repayment of Principal shall bg Made by wa ¥ of chequa(s)/ interest
redemption Warrant(s)/ demang draft(s)/ credit through direct ¢ TG
Mechanism.

Tedit/ NECS/ R S/ NEFT
Businegs Day' sha Y on which ¢g

City of Mumbaj, Maharashtra. If any Coupon
a day which Is not 5 businesg day, Payment of i
Ii

ade on the next businesg day without liabifity f
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Draft Disclosure Document Bank of India
[ Record Date Reference date for payment of interest/ repayment of principal which shall be the date

falling 15 days prior to the relevant Interest Payment Date on which interest or the
Redemption/ Maturity Date on which the Maturity Amount is due and payable. In the event
the Record Date falls on a day which is not a business day, the next business day will be
considered as the Record Date.

Payment Mode The remittance of application money should be made by electronic transfer of funds
through RTGS mechanism for credits as per details given hereunder:
Name of the Banker Bank of India
Account Name Bank of India A/c ~ Tier 2 Bonds 2013-14
Credit into Current A/c No. 100143
IFSC Code BKID 0000156
Address of the Branch Bank of India, Treasury Branch, Star House,
C 5, 'G' Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051
Narration Application Money for the Bond Issue
Eligible Investors Mutual Funds, Public Financial Institutions as defined under section 4A of the Companies

Act, 1956, Scheduled Commercial Banks, Insurance Companies, Provident Funds,
Gratuity Funds, Superannuation Funds and Pension Funds, Co-operative Banks,
Regional Rural Banks authorized to invest in bonds/ debentures, Companies and Bodies
Corporate authorized to invest in bonds/ debentures, Trusts authorized to invest in bonds/
debentures, Statutory Corporations/ Undertakings established by Central/ State
legislature authorized to invest in bonds/ debentures, etc

Non-Eligible classes of Qualified Foreign Investors, Foreign Nationals, Persons resident outside India, Venture
Investors Capital Funds, Alternative Investment Funds, Overseas Corporate Bodies, Partnership
firms formed under applicable laws in India in the name of the partners, Hindu Undivided
Families through Karta, Person ineligible to contract under applicable statutory/ regulatory
requirements etc.

Transaction Documents The Issuer has executed/ shall execute the documents including but not limited to the
following in connection with the Issue:

Letter appointing Trustee to the Bondholders;

Debenture Trusteeship Agreement:

Letter appointing Arranger to the Issue;

Letter appointing Registrar and Agreement entered into between the Issuer and the

Registrar,

Rating Agreement with CRISIL Limited;

Tripartite Agreement between the Issuer; Registrar and NDSL for issue of Bonds in

dematerialized form;

g. Tripartite Agreement between the Issuer; Registrar and CDSL for issue of Bonds in
dematerialized form;

h.  Application made to NSE for seeking its in-principle approval for listing of Bonds:

i Listing Agreement with NSE.

Conditions precedent to The subscription from applicants shall be accepted for allocation and allotment by the

Subscription of Bonds Issuer subject to the following:

a. Rating letter from CRISIL Limited not being more than one month old from the issue
opening date;

b.  Consent letter from the Trustees to act as Trustee to the Bondholder(s);

C._Letter from NSE conveying in-principle approval for listing & trading of Bonds.

Conditions subsequentto | The Issuer shall ensure that the following documents are executed/ activities are

Subscription of Bonds completed as per terms of this Disclosure Document:

coow

o

a. Credit of demat account(s) of the Allottee(s) by the number of Bonds allotted within 2
working days from the Deemed Date of Allotment;

b. Making application to NSE within 16 days from the Deemed Date of Allotment to list
the Bonds and seek listing permission within 20 days from the Deemed Date of
Allotment in terms of sub-section (1) of Section 73 of the Companies Act, 1956 (1 of
1956);

¢. Neither the Bank nor any related party over which the Bank exercises control or
significant influence (as defined under relevant Accounting Standards) shall purchase
the Bonds, nor would the Bank directly or indirectly fund the purchase of the Bonds,
The Bank shall also not grant advances against the security of the Bonds issued by it.

d. Besides, the Issuer shall perform all activities, whether mandatory or otherwise, as

k mentioned elsewhere in this Disclosure Document. ]

i Page 44 of 71
(%m\j}/ Fo 75 50N




Draft Disclosure Document

Bank of India

Cross Default

Not Applicable

Role and
Responsibilities of
Trustees

The Trustees shall perform its duties and obligations and exercise its rights and
discretions, in keeping with the trust reposed in the Trustees by the holder(s) of the Bonds
and shall further conduct itself, and comply with the provisions of al| applicable laws,
provided that, the provisions of Section 20 of the Indian Trusts Act, 1882, shall not be
applicable to the Trustees. The Trustees shall carry out its duties and perform its
functions as required to discharge its obligations under the terms of SEBI Debt
Regulations, the Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993, the Debenture Trusteeship Agreement, Disclosure Document and all
other related transaction documents, with due care, diligence and loyalty.

The Trustees shall be vested with the requisite powers for protecting the interest of
holder(s) of the Bonds including but not limited to the right to appoint a nominee director
on the Board of the Issuer in consultation with institutional holders of such Bonds. The
Trustees shall ensure disclosure of all material events on an ongoing basis.

The Issuer shall, till the redemption of Bonds, submit its latest audited/ limited review half
yearly consolidated (wherever available) and standalone financial information such as
Statement of Profit & Loss, Balance Sheet and Cash Flow Statement and auditor
qualifications, if any, to the Trustees within the timelines as mentioned in Simplified Listing
Agreement issued by SEBI vide circular No. SEBI/IMD/BOND/1/2009/11/05 dated May
11, 2009 as amended. Besides, the Issuer shall within 180 days from the end of the
financial year, submit a copy of the latest annual report to the Trustees and the Trustees
shall be obliged to share the details so submitted with all ‘Qualified Institutional Buyers'
(QIBs) within two working days of their specific request.

Governing Law and
Jurisdiction

The Bonds a are governed by and shall be construed in accordance with the existing laws
of India. Any dispute arising thereof shall be subject to the jurisdiction on of District Courts
of Mumbai, Maharashtra.

Additional Covenants

Delay in Listing: The Issuer shall complete all formalities and seek listing permission
within 15 days from the Deemed Date of Allotment. In the event of delay in listing of
Bonds beyond 20 days from the Deemed Date of Allotment, the Issuer shall pay penal
interest of 1.00% per annum over the Coupon Rate from the expiry of 30 days from the
Deemed Date of Allotment till the listing of Bonds to the Bondholder(s).

Refusal of Listing: If listing permission is refused before the expiry of the 20 days from the
Deemed Date of Allotment, the Issuer shall forthwith repay all monies received from the
applicants in pursuance of the Disclosure Document along with penal interest of 1.00%
per annum over the Coupon Rate from the expiry of 20 days from the Deemed Date of
Allotment. If such monies are not repaid within 8 days after the Issuer becomes liable to
repay it (i.e. from the date of refusal or 20 days from the Deemed Date of Allotment,
whichever is earlier), then the Issuer and every director of the Issuer who is an officer in
default shall, on and from the expiry of 8 days, will be jointly and severally liable to repay
the money, with interest at the rate of 15 per cent per annum on application money, as
prescribed under Section 73 of the Companies Act, 1956,

e
Applicable RBI
Guidelines

The present issue of Bonds is being made in pursuance of Master Circular No.
DBOD.No.BP.BC.2 /21.06.201/2013-14 dated July 01, 2013 issued by the Reserve Bank
of India on Basel |Il capital regulations covering criteria for inclusion of debt capital
instruments as Tier 2 capital (Annex 5) and minimum requirements to ensure loss
absorbency of additional Tier 1 instruments at pre-specified frigger and of all non-equity
regulatory capital instruments at the PONV (Annex 16)

Prohipition on Purchase/
unding of Bonds

Neither the Bank nor a related party over which the Bank exercises control or significant
influence (as defined under relevant Accounting Standards) shall purchase the Bonds, nor
shall the Bank directly or indirectly fund the purchase of the Bonds. The Bank shall also
not grant advances against the security of the Bonds issued by it

| 5506 Ooar
=€ Upening Date

September 25, 2013

September 25, 2013

Lﬁsue Closing Date

8Y In Date

September 25, 2013

®emed Date of

Motmen

September 25, 2013
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Note: The Issuer reserves its sole and absolute right to modify (pre-pone/ post-pone) the above issue schedule
without giving any reasons or prior notice. In such a case, applicants shall be intimated about the revised time
schedule by the Issuer. The Issuer also reserves the right to keep multiple Date(s) of Allotment at its sole and
absolute discretion without any notice. In case if the Issue Closing Date/ Pay in Dates is/are changed (pre-poned/
post-poned), the Deemed Date of Allotment may also be changed (pre-poned/ post-poned) by the Issuer at its sole
and absolute discretion. Consequent to change in Deemed Date of Allotment, the Coupon Payment Dates and/or

Redemption Date may also be changed at the sole and absolute discretion of the Issuer
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