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Bandra Kurla Complex, Bandra East, Mumbai 400 001,
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Dear Sir/idadam,

Re: Standalone {Audited) and Consoclidated [Audited) Financial Results
for the Quarter / Financial Year ended 315 March 2016 — Requlation 33

Further to our letter No.HO:IRD:RB:2016-17:69 dated 14-05-2018, we advise as under,
pursuant to Regulation 33 and other applicable Regulations of SEBI (Listing Obligations & Disclosure
Reguirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/15/2015 dated
30.11.2015:

1. The Board of Directors of our Bank at its meeting held today i.e. 24 05 2016 considered
and approved the Standalone (Audited) and Consolidated (Audited) Financial Results of

the Bank together with relevant segment reporting, for the Quarter/Year ended 31% March,
2016.

2. In terms of REIl Circular No. REV2004-05/451/DBOD.NO.BP.BC.88/21.02.067/2004-05

dated 04.05.2005, no dividend is payable for F.Y. 2015-16, due to non-availability of
Current Year's Profit.

A copy of the Standalone (Audited) and Consolidated (Audited) Financial Resuits in
prescribed formats pursuant SEBI Regulations / Circular, duly signed is enclosed herewith along
with the Auditors’ Reports and “Form — A", including Segment Reporting, Statement of Assets and
Liabilities, etc. The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at
4,30 p.m.

We request you to take a note of the pursuant to Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully,

Lie Wy m

— OF
(Rajeev Bhatia) Sy
Company Secretary '[ o g F |
e HO %/
Encl: As above \ Boie
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Annexuore ‘A’

Audited financial Results far (he QnarterYear ended 31% March, 2014 T in Lakhs
3 maells Previpus 3 Cnn'l:ﬂ-]'.\{:ndi.l'ma '
Faded months ended | manths cnded in Year to date Comsolidated Year eaded
s the previons
h.‘ol. Particulars ) year
Audiled Reviewed Andiled Andibed Audited Audited Andited
31032006 311225 31.03.205 31032006 Jo32me 303,206 F.03mmA
1 |Interest sarned (a )+ b e+ d) 15T 37 10039 68 1164 83 41796 47 4346371 42092 65 43053 57
{a ) Inlcrest! n:]:i_sjd._'t:mul! on advanceshills TE35 30 1_7:15096 5034 56 33T el 31678 16 JNFEZ 67 F1578 18
[ b ) Incomse an Investments - 1977 2360 R 2375 42 BAL2 13 9134 70 876 14 B rafry]
{ ¢ } Inlerest on balances wilth RBI and olher inter 3 -
bank funds 94 57 407 36 4E5 &% 0 a4 1658 45 17422 po——
{d ) Others 117 68 8168 268 96 3Rz 48 493 40 354 B2 204 60
|2 |Hher Income A3 5a) 1047 27| 113215 3652 54 4147 a0 3671 61 4378 08/
| 3 | TOTAL INCOME {1+2] 11384 41 11086 45 12286 o8| 45449 01 _ A7662 61 45764 ATIGL 95
1_|Interest expended TH414 TI31 B4 B3R 54 IOTIAS|  AAEE IS 30245 32 37221 05|
L = |Operating expenses (i }+{ii ) 26006 56 2345 34 2541 89 9341 54 B 54 9435 (M £193 41|
(i} Employess cost 1554 43 1305 23 1490 29 5357 24 HIE5 B2 5403 59 5031 30
{ i} Other operating expenszes (ALl ilems exoeeding
10% of the lotal expenditure excloding intensst 95213 1M1 11 1051 60 TARS H) 0277 3021 42 36211
expendilure may be shown separately)
|| TOTAL EXPENDITURE @y+g5) {excluding = :
3 Fﬂ'ﬂ'isicl[:lslnd Conti _f‘ﬁ] 99072 GETT 45 10S60 43 13 39 HnTa 84 I 33 A3 44
OFERATING PROFIT (3-68) ; 2 z
. ? (Profit : Priwviiions sid Coniingeneied 144319 1404 97 14236 55 ...?035 62 TAAT 7T 6194 13 TEEG 49
A | Prow isiges {other than tas) and Contingeswies 547 36 3603 92 225549 13826 38 564272 14130 73 5697 74
El _]:.t_-;'\q,\‘limu] ilems )
10 :;x“:;-!-g;]m (FHfrom Oedinary Activities befoce 4006 17 719495 42594 T 76 179505 4036 60, 85175
11 |Tax expense = #1908 T 772 50| -1711 55 B6 13 1701 43 103 42
12 [Net Pﬁ';‘f[‘“‘m“ from Ordinary Activilies after 3587 09 1505 549 5614 6089 71 1708 92 433897 1748 33
Less 1 Minority Interest - - - -71 65 1489
Add 1 Share of carnings in Associates . = 59 06 266 46
13 | Extraordinary ilems (met of tax expense) - - - ¥ - - . =
14 |Met Prodili+)Lossi-) far the period {12-13) -F5R7 o <1505 54, =5 14, -60E 21 1708 92 =H0 26 2 W)
15 |Paid-up equity share capital (Face value 210/ § B17 29 7o o 665 65 417 2 865 65 7z 65 b5 |
1o |Reserves excluding Revaluation Heserves - - 22346 55 255248 285/ ZR468 D X043 77|
17 | Anabytical Ratias
o) om0t Mmoes heliLbix Gowetnnesit of 1% 70.13% 64.43% B8.01%, 54.43% 6B.01%) BLAIY,
{iia) Capital Adequacy Raliv | Basel 11} 12.05% 1206 11.42% 12.05% 11,870 12 57| 11.95%)
liih) Capital Adequacy Ratin  { Basel 111 ) 1201% 11.36%, 10.73% 12.00%n 10.73%] 1236 11.22%)|
(iii) Farnimgs per Share | EPS §
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(et of Lax expense) for the period, for the year fo a7 iita LR
date and for the previews vear (Mot 10 be anmualised) oo A T e e
¥
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far Lhe period, for the year 16 date and for the 44,27 =19 -HLET R3.01 26.57 -Ha.58 31.30
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liv) [a} Amoent of pross non-performing assets A9E7A 17 3851914 23195 24 39679 12 23105 5027814 2214 68
(k) Amount of nel nun-performing assets 27996 39 137600 1351757 706 39 13517 57 26094 72 13527
fe) Percentage of gross NPAs 1307 9,18% 5.39%| 13.07%| 5.30% 13.00% 5,36,
{d) Percentage of nel NFAs 7.79% 5250 336% .7 .36%) 7.7 335%
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Sepment Informalion

Farl Az Business Segments Tin Lakhs
;.:l;rrr-s-pu'rldings
A ot oY e Year lo date Consotidated Yoar ended
Particulars ended momiths ended the previous
year
Andiled Reviewed Audiled Audiled Audited | Awdiled Audited
i F1.03.30146 FI2205 31.03.2M5 3.03.2006 31032015 | 31012014 1.03.2m5
1 |Segment Revenue - il i ===
a) Treasury Cperalions 260 44 3308 73 364 61 12066 32 12021 95 12065 51 12921 95
V) Whalesale Banking Operations 2988 29 453718 5277 90 BO0I58 30 zieza 90 20059 30| 21934 40
£l Retail Banking Operalions B 3697 19 3516 53 3664 10 14731 44 12788 01 14541 37 13057 57|
8} Unallocated 8047 236 11 11652 737 20 140 50 3057 17218
Tl 11445 44 111351 15 63 15614 Ha 477G 36 15935 51 a6 70
Less : Inter Segminl Revenue #0153 3835 41 65 17045 12375 170 85 12375
Fncompt Irum Cpecabinng | 1138491 1108699 12746 15449 11 47662 61 25764 46 4736295
2|Segment Results- Profil {(+)f Loss (-) before tax
&) Foessumy Opeation: T2 63 M5 179 4 100204 1500 96 106029 177643
b) Whelesale Banking Operations 3649 38 amzas 1236 55 7430 77 5007 P TS007
¢} Relail Banking Operations A2zaz -31338 546 29 -104 30| 131 79 265 B4 191 23
d) Unallocated a6118)  sssss| 3T a7 ?‘t 556 77 1756 56 601 40
Talal 400617 719498 BIR % 7790 76| 1795 05 95 B9 21633
Less @ i) Other Un-allocable cxpenditare |
i) Un-albocable income |
Total Profit Before Tax -4006 17 -2194 95 626 5 — 179505 TS B 11633
3| Capital Employed | |
ﬁeg,me;:i. Aszels - Segment Liabilities) :
2} Treasury Chpesations a2 61 RI57 43 TE53 12 T0AZ 61 7ISI1T gz  7IsILz
b Wholesale Banking Op ions q03eT ez 1740 86 12701 35 10397 92 12791 35 10397 92 17791 35|
¢) Retall Banking Operations Faish 22 FH3T 55 1B 336622 3691 85 3365 44 381110
€} Unallocated 11460 47 FIHTES TA10 41 11460 47 TE10 41 11463 85, H56T 28
Total az31r 2z 3159972 F1448 73 3T 344673 333566 3250285

Motes There are no significanl Ciher Banking Operations carried on by the Bank.

Allncations of oosis @

a) Expenses directly atiributable to particular segment are 2llocaled to the relative sepment.
b} Expenses not directly attributable o a specific segment are allocated in proporlien (o mumber of employees/bosiness managed.
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ised Audiled Balance Sheet

T in Lakhs
= Asal A= at E
Particulars Standatone | Consolidated | Standalone Consalidated

e e 31.03.2016 31.03.2006 31.03.2015 SL03.3015
CAPITAL AND LIABTLITIES

Capital BI7 29/ RIT 29 EE565) 66565
Reservis amd Surpins 30054 26 3122472 STHL J1657 20,
Share agplication Money pending for allotment 13003 A5 13003 &5 - -
Minority Interest - 53 0D - 16795
|Deposits 513004 52 515722 i TN 63 5482 30
Bormowing= 51083 15 S1103 27| 40057 14 _ 40098 69
Cither Liabililies and provisions B 13509 04 16359 2 15287 25 1801297|
TOTAL G993 93 H66I 23 18R4T Th 635254 74
ASSETS

Cash and balances with Reserve Bank of India FA96T 2 I3 T2 2717003 27498 36
Balances with bank and money at call and short

nolice = B517Y 66 G529 (0 49233 hb 49440 54
Investments 115648 1 122620 %1 11979205 123195 53
Advances ;Hlﬂﬂ.qﬁ J6130E B3 402025 55| SEEIE 35
Fixed Assels S50 31 BR72 A5 SRS 54 5014 48
Other Assels pul war I 1 228 B4 14500 9% 14844 46
TOTAL 609913 93 16629 23 EIRGST 76 G564 74
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MNotes to Financial Results for the Quarier and Year ended 315 March, 2016

The financial results for the quarter ended 31% March, 2016 (quarter) /year ended 31
March, 2016 [period) have been arrived at on the basis of the same accounting
policies as those followed in the preceding financial year ended 315t March, 2015,
except for changes detailed in point (5) below.

The above financial results have been reviewed by the Audit Committee of Board
and approved by the Board of Directors at their meeting held on 24" May, 2016.

The financial results for the quarter /year ended 315t March, 2016 have been arrived at
after considering extant guidelines of Reserve Bank of India (RBI) on prudential
norms for Income Recognition and Asset Classification and Provisioning and
providing for other usual and necessary provisions including employee benefits.

Pursuant to the Asset Quality Review (AQR) conducted by the RBI under section 35
of the Banking Regulations Act, 1949, the Bank has reclassified/made additional
provisions in respect of certain advances.

During the quarter ended 31% December, 2015, the Bank had changed its accounting
policy of provisioning in respect of NPAs classified as Doubtful (Secured Portion) -
one to three years, from 60% (accelerated provision) to 40% (minimum provision).
Had the earlier accounting policy been followed, the provision for NPAs would have
been higher by T 2835.68 Crores for the period including T 1046.09 Crores for the
quarter, with consequential increase in Net Loss by ¥ 1854.31 Crores for the period
including ¥ 684.06 Crores for the quarter.

During the period, the Bank has made preferential allotment of 15,16,43,949 Equity
Shares of ¥ 10 each in accordance with the regulation 76(1) of SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2009, details are as under:

Date of | Name of the | No. of equity | Premium | Amount (X
Allotment | Shareholder shares- Face | per share |in Crore)
Value of ¥ 10 | (in¥)
each [ = )
30.09.2015 | Government of India TE,?Q&&&_S_’:?__ 183.30 214555{}[}
05.01.2016 | Life Insurance 2,00,00,000 122.06 26412
Corporation of India
30.03.2016 | General Insurance 46,39,294 76.22 40.00
Corporation of India
15,16,43,949 2,759.12

During the quarter, the Bank has offered equity shares of ¥ 1150 Crores to the
Government of India and of T 153.65 Crores to the Life Insurance Corporation of
India of which allotment has been made on 41 May, 2016. The same is treated as CET
1 capital for CRAR purpose in accordance with RBI letter No.
DBR.No.BP.12254/21.01.002/2015-16 dated 30" March, 2016 and letter No.
DBR.No.BP.12711/21.01.002/2015-16 dated 6t April, 2016.




8. During the period, the Bank has raised ¥ 3,000 Crore by issue of Basel ITI Compliant
Unsecured, Non-Convertible, and Redeemable Tier Il Bonds in the nature of
debentures through private placement.

9. Pursuant to RBI circular No. DBER.NO.BP.13018/21.04.048/2015-16 dated 15t March
2016, the bank has considered revaluation reserve, foreign currency translation
reserve and deferred tax assets in calculation of Capital Adequacy Ratio as on 31#
March 2016. As such, figures/ratios of current year are not comparable with the
figures of previous year to that extent.

10. During the quarter/ period, bank has revalued all premises forming parts of its fixed
assets. Surplus arising on such revaluation ageregating to ¥ 2901 Crores is credited to
‘Revaluation Reserves’, under ‘Reserves & Surplus’. The Revaluation Reserve has been
reckoned for CET I capital as per extant REI guidelines.

11. During the quarter, the Bank has acquired additional 49% of equity capital in BOI
Shareholding Ltd for ¥ 7.84 Crores and accordingly the said entity has become 100%
subsidiary of the bank. Further, ¥ 6.78 Crores was invested in BOI AXA Investment
Managers Pvt. Ltd., a subsidiary of the Bank.

12. Pursuant to RBI Circular No. DBR.BP.BC.No.31/21.04.018/2015-16 dated July 16,
2015, the Bank has included deposits placed with NABARD/SIDBI and NHB, on
account of shortfall in lending to priority sector, under ‘Other Assets’. Earlier, these
were included under ‘Balance with Banks & Money at Call & Short Notice’. Interest
income on these deposits has been included under ‘Interest Earned-Others’. Earlier,
such interest income was included under “Interest Earned - Interest on Balances with
Reserve Bank of India & Other Inter Bank Funds'.

13. During the quarter ended 31% December 2015, the Bank had recognised ‘Deferred Tax
Asset’” on brought forward business losses. Statutory Central Auditors of the Bank
had expressed a qualified conclusion, citing absence of virtual certainty as on that
date about availability of sufficient future taxable income.

The Bank, therefore undertook a thorough review of its pending income tax
assessments based on the expert advice of Bank’s Tax Consultant and has re-worked
provision for Current Tax liability for the past financial years on various issues which
inter-alia includes provision for Bad & Doubtful Debts, Bad Debts written off,
treatment of profit of foreign branches and disallowance u/s 14A of the Income Tax
Act, 1961, which has resulted into additional provision of ¥ 308.63 Crores towards
current tax liability of earlier years. Consequent to such review, the bank does not
expect to have any carry forward losses/unabsorbed depreciation as per Income Tax
Act, 1961, requiring testing of virtual certainty.




14.

16.

17.

18.

15

Based on the thorough review as mentioned in Para 13 above, the Bank has estimated
future faxable income against which timing difference arising on account of
provisions for Bad & Doubtful Debts can be realised and accordingly during the
period, the Bank has recognised deferred tax assets of ¥ 3172.65 Crores on such
timing difference based on reasonable certainty of availability of future taxable
income against which such deferred tax assets can be realised.

. Pursuant to RBI Letter No. DBS:CO:SSM:(BOI)14657:13.37.001:2014-15 dated 20t

May, 2015, during the quarter/year ended 313t March 2015, the Bank had deferred
provision of ¥ 709.31 Crores in respect of certain NPAs and Joss of T 403.21 Crores on
sale of certain NPAs to be amortized over a period of 3 quarters commencing from
June 2015. Accordingly, during the period ¥ 709.31 Crores was amortised towards
such NPAs and¥ 403.21 Crores has been recognised as loss on sale of such NPAs.

Pursuant to Reserve Bank of India Letter No. DBR:BP:17252:21.04.048:2014-15 dated
13% May, 2015, the bank has been allowed to amortise the shortfall arising on account
of sale of financial assets to ARCs, sold from 26th February, 2014 over a period of 8
quarters from the quarter in which the asset was sold. Consequently, the bank has
amortised ¥ 369.92 Crores during the period including T 92.44 Crores during the
quarter and the balance of ¥ 214.24 Crores is being carried forward to be charged to
Profit & Loss Account of future periods.

Pursuant to the RBI Letter No. DBR.No.BP.13018/21.04.048/2015-16 dated 12th April,
2016 during the quarter/period, the Bank has provided ¥ 165.46 Crores, being 7.5%
of outstanding food credit availed by Government of Punjab. Additional provision of
7.5% shall be made in June 2016.

In accordance with UDAY (Ujwal Discom Assurance Yojana) Scheme of Government

of India, Ministry of Power for operational and financial turnaround of Power

Distribution Companies (DISCOM) during FY 2015-16, the bank has subscribed to

Non-SLR SDL Bonds of Government of Rajasthan (GOR), Government of Haryana

(GOH) and Government of Uttar Pradesh (GoUP) amounting to ¥ 2198.72 Crores, T

881.78 Crores and T 452.15 Crores respectively. Pursuant to the RBI instructions, the

bank has made following provisions:

i ¥109.14 Crores in respect of loans/bonds not envisaged to be converted into State
Development Loans (SDLs) by 315t March 2017 being 15% of T 727.60 Crores.

ii. T 2411 Crores towards diminution in the fair value of loans/ bonds.

During the period, the Bank has decided to adopt TALM 2006-08 table instead of LIC
1994-96 which was followed till last year in respect of employees’ benefits. The
impact of such change in accounting estimate to the extent of actuarial gain or loss,
due to change in mortality table, has resulted in increase in operating expenses by %
1391.25 Crores for the period including ¥ 366.67 Crores for the quarter and
consequential increase in Net Loss by ¥ 909.77 Crores (net of tax impact) for the
period including ¥ 239.77 Crores (net of tax impact) for the guarter.
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20.

21.

24.

The Bank has sold certain securitics held under “Held to Maturity (HTM)"in
accordance with regulatory guidelines prescribed by RBI, which has resulted into
profit of T 243.86 Crores during the period including ¥ 18.78 Crores for the quarter. In
terms of RBI guidelines, an amount of ¥ 159.47 Crores has been transferred to Capital
Reserve.

The Provision Coverage Ratio of the bank as at the end of the vear is 51.14%
(Previous year 52.40%).

Information on Investor Complaints pursuant to Clause 41 of the Listing Agreement,
for the quarter ended31% March, 2016 is as under:

Pending as on Received Resolved P_cnding as on
315t December, 2015 _ 31sthMarch, 2016
4 & Ay NIL -

. In terms of RBI Circular DBOD.BP.BC 2/21.06.201/2013-14 dated July 1, 2013, Banks

are required to make disclosures related to the Composition of Capital with effect
from 30% September 2013. Accordingly, Pillar 3 disclosures under Basel IIT Capital
Regulations are being made available on Banks' website at the link
http: / / www bankofindia.co.in/enolish / Regdisclosuresec.aspx. These disclosures
have not been subjected to Audit.

The figures of quarter are the balancing figure between audited figures of the
financial year and the published year-to-date figures up to the third quarter of the
financial year.

Figures of the previous year/quarter have been regrouped / rearranged wherever
considered necessary.

e I gV =S 3 j\wﬁ

R A Sankara Narayanan R P Marathe
|

Memﬁn Rego G.Padmana

Executive Director Executive Director  Executive Director Managing Director & CEQ  Chairman

Place: Mumbai
Date: May 24, 2016
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Star House,

Bandrakura Complex, Eighth fir.
Plot Mo, C-5, G-Block
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Phone ; 65584854
E-mail; | e Dnmiptrodersihankofindia ©

400 051.

Covering Letter of Audit Report to be Filed with Stock Exchanges (Standalone)

1. | Name of the Company

| Bank of India I

2. | Annual financial statements for the year
ended

31% March 2016

Emphasis of Matter

4. | Frequency of observation

Para 4 a. - Since Dec. 2015

Para 4 b. - Since Dec. 2015
Para4c. -1% Time |
Para 4d - Since March 2015

Para 4 e - Since March 2015
Para4f -1* Time

Para 4 g - 1% Time |

T

Jain Bhushan
Chief Financial Officer

Statutory Ceniral Auditors

For M M Missim & Co.
Chartered Accountants
(FRN 1{}?122‘-"5‘1

/U\bmfu”“f‘"’
Sanjay Kh:-mam
Parlner. "7

M. No. (M4577

M. \15“' ;

For Grover, Lalla & Mcehta

Charterod - Accountants

Chairman, Audit Committee

For ]. P, Kapur & Uberai

For B, Rattan & Associates
Charkered Accountants

Mg\.w;ﬁ 0

Managing Director & CEQ

For [, Singh & Co.
Charlered Accounlants
(FRRMN (01 3311M)

Simran Singh i

Pa rmu%y
M. No.( ’

Saursbir PE2KS
Partner
M. No. 121546

.{'l:

(FRIN (02830N) (FRN 011798N)
Qs ‘*‘*T’A
I’dnkjll_er Bwﬁ‘;umm Karn
Partner™ Parlner——=
M. No. 202661 M. Mo, (094790
- [

Place: Mumbai
Date : h.-"ial.; X206



INDEPENDENT AUDITORS’ REPORT

ey

Board of Directors,
Bank of India
Mumbai

1. We have audited the standalone quarterly financial results of Bank of India (the “Bank’) for
the quarter ended March 31, 2016 and the year to date results for the period April 2015 to
March 2016, attached herewith, being submutted by the Bank pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. These quarterly financial results as well as the year to date financial results have been
prepared from the financial statements, which are the responsibility of the bank's
management and have been approved by Board of Directors of the Bank. QOur responsibility
is to express an opinion on these financial results based on our audit of such financial
statements, which have been prepared in accordance with Banking Regulation Act 1949,
Reserve Bank of India Guidelines and relevant accounting standards issued by the Institute
of Chartered Accountants of India and other accounting principles generally accepted in
India.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are [ree of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accountling principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. These financial results incorporate the relevant returns of 20 branches and Treasury branch
audited by us, 3129 branches including 27 foreign branches audited by the other auditors
specially appointed for this purpose and unaudited retumns in respect of 1894 branches.

4. Without qualifying our opinion, we draw attention to:
a. MNote No 4 regarding reclassification and additional provision n respect of certain
advances;
b. Note No 5 regarding change in accounting policy for provisioning in respect of NPAs
classified as Doubtful (secured portion) - one year lo three year;
¢. Note No 14 regarding recognition of Deferred Tax Asset on account of provisions for
NP As;
d. Note No 15 regarding amortisation of provision for certain NPAs and loss on sale
of certain NPAs;
. Note No 16 regarding amortisation of shortfall on sale of financial assets to ARCs;
f. Note No 17 regarding provision in respect of food credit availed by Government of
Punjab, as per RBI Circular dated 12t April 2016.
Note No 18 regarding provision in respect of loans/bonds of Power Distribution
Companies (DISCOM), as per extant RBI guidelines.

g




5. In our opinion and to the best of our information and according to the explanations given to
us, these quarterly financial results as well as the year to date results:

(1) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

(11) give a true and fair of the net loss and other financial information for the quarter ended
March 31, 2016 and year to date results for the period from April 2015 to March 2016.

6. The “Pillar 3 disclosures under the Basel Il Capital Regulation” as set out in Note 7 of the
statement have not been subjected to our audit.

7. These financials results includes the results for the quarter ended 31+t March, 2016 being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figure up to 31% December 2015 of the relevant financial year, which
were subject to limited review by us.

For M M Nissimé& Co. For ]. P., Kapur & Uberai For D. Singh & Co.
Chartered Accountants Charfdred Accountants Chartered Accountants
(FRIN 107122W) T ' (FRN 0D01351N)
P ] OO
,&er AAP "' A
Sanjay Khemdn}. ki .”’J) Simran Singh
Partmer b .'f*_-. e /f Partner

M. No. 044577 <222’

Ivl. MNo. 098641
For Grover, Lalla & Mehta For B. Rattan & Associates For G. . Apteé& Co.
Chartered Accountants Chartered Accountants Chartered Accountants
(FEN {}GESS{}NM_—;F\ (FRMN O11798N) /.4,-{.- (FRN 100515W} A\,
4 WPk :1'?f,!'h L F -
= e ._I.' ..| |I ¥ ) /" Lﬁ iy n .|FJ /// L
: | Bishamver Ku l%@rn .~ Saurabh Peshwe

Panka; Bansal || M ol ; Pty
Partner %,, y Partner \‘\\__ fﬁjﬂ F‘artner. _
W, Mo, 502661 Ereg At M. No. 094790 M. No. 121546

Flace: Mumbai
Date : May 24, 2016
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HEAD OFFICE:

Finance Department,
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To

The Board of Directors
Bank of India

We have audited the consolidated financial results for the year ended 31 March
2016 included in the accompanying statement of Consolidated Financial Results of
Bank of India (the ‘Bank’) for the Year ended 31 March 2016, being submitled by
the bank pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclesure Requirements) Ragulations, 2015. This statement, which
is the responsibility of the bank's management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements for the
year ended 31% March 2016 prepared in accordance with the Banking Regulation

Act 1949, Accounting Principles generally accepted in India along with recognition
and messurement principles laid down in Accounting Slendards issued by the
Institute of Chartered Accountants of India s0 far as they are applicable to the bank
and Reserve Bank of India guidelines from time to time. Our responsibility is to
express an opinion on the presentation of the Statement and the financial results for

the year ended 31% March 2016.

We conducted our audit in accordance with the Standards on auditing issued by
the Institute of Chartered Accountants of India. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement. An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the statement. The procedures selected
depend on the auditor’s judgement, including the assessment of risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal controls relevant to the Group's
preparation and fair presentation of the Statement in order to design audil
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.




Incorporated in these financial statements of the Bank are the returns of the Head
office, 20 branches and Treasury branch audited by us, 3102 domestic branches
audited by other auditors, and 27 foreign branches audited by local auditors in
respective countries. Also incorporated in the financial statements of the Bank are
the returns from 1893 domestic branches which have net been subjected lo audit
and 1 foreign branch which has not been audited.

We have not audited the following financial statements incorporated in the
consolidated financial statements:

i.  subsidiaries whose financial statements reflect total assets (net) of 32937
Crores, total revenues (net) of 2341 Crores and net cash outflows of 33,894

Crores,
ii. joint venture whose financial statements reflect total assets (net) of ¥ 2,752
Croress, total revenues {net) of T 45 Crores and net cash outflows of T 1 Crores,
iii. associates reflecting share of net profit of the Pareni Bank of X 59 Crores.

These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on
the quarterly financial results and the year to date results, to the extent they
have been derived from such interim financial statements is based solely on
the report of such other auditors. Our opinion is not qualified in the respect
of this matter.

Wea have also relisd on the un-audited financial statements of six associates as made
available to us by the management of the Parent Bank based on which share of
profit of ¥ 33 Crores have been considered in consolidation.

Without qualifying our opinion, we draw attention to:
a. Note No 4 regarding reclassification and additional provision in respect of
certain advances;
b. Note No 5 regarding change in accounting policy for provisioning in respect

c. Note No 14 regarding recognition of Deferred Tax Asset on account of
provisions for NPAs;

d. Note No 15 regarding amortisation of provision for certain NPAs and loss on
sale of certain NPAS;

e. Note No 16 regarding amortisation of shortfall on sale of financial assets to




f. Note No 17 regarding provision in respect of food credit availed by
Government of Punjab, as per RBI circular dated 12% April 2016;

g. Note No 18 regarding provision in respect of Loans/Bonds of Power
Distribution Companies (DISCOM), as per extant RBI Guidelines.

7. In our opinion and to the best of our information and according to the explanations
given to us, these consolidated quarterly financal results as well as the
consolidated year to date results:

(1)  Include the gquarterly financial results and year to date of the following
entities included in the consolidation
a. Subsidiaries
i. BOI Shareholding Lid
ii.  BOI AXA Investment Managers Pvt Ltd
i, BOI AXA Trustee Services Pyl Lid
iv. BOI Merchant Bankers Litd
v.  PT Bank of India Indonesia TBK
i.  Bank of India (Tanzania) Ltd
vil. Bank of India (Newzealand ) Ltd
viii.  Bank of India (Uganda) Ltd
1%, Bank of India (Botswana) Ltd

b. Associates
I.  STCI Finance Ltd
. ASREC (India) Ltd
iii.  Indo Zambia Bank Ltd
iv.  Gramin Bank of Aryavart (formerly know as Aryavart Kshetriya

Gramin Bank)
Vs TJharkhand Gramin Bank
Vi, Marmada Thabua Gramin Bank

vii,  Vidharbh Konkan Gramin Bank

c. Joint Venture: Star Union Dai-Ichi Life Insurance Company Lid

{1y have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and




(i) ~ give a true and fair view of the consolidated net loss and other financial
information for the quarter ended 31 March 2016 as well as the consolidated
year to date results for the period from April 2015 to March 2016.
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