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Ref No. HO:IRD:RB:2016-17:273 Date 12-08-2016

| The Vice President — Listing Department, The Vice-President — Listing Department,
National Stock Exchange of India Lid., BSE Lid,
Exchange Plaza, 25, P.J. Towers, Dalal Street,
Bandra Kurla Complex, Bandra East, Mumbai 400 001.
Mumbai 400 051. : ,

Dear Sir,

Unauidted (Reviewed) Financial Results for Quarter Ended 30'" Juner 2016

Furtehr to our letter No. Ref No, HO:IRD:RB:2016-17: 233 Dated 04-08-2016 and
pursuant to the provision of Regulation 33 and other applicable provisions of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 201 5, we advise as under:

The Board of Directors of Bank of India at its meeting held today i.e. 12.08.2016 considered
and approved the Unaudited (Reviewed) Standalone Financial Results of the Bank, for the
Quarter ended 30" June 2016.

A copy of the Unaudited (Reviwed) Standalone Financial Results in prescribed formats is
attached herewith for uploading on your website.

The meeting of the Board of Directors commenced at 12.00 Moon and concluded at 12.30
P.M.

Thanking you,

Yours faithfully,
fozdes
{Rajeev Bhatia)

Company Secretary
Encl: As Above



e T
EBank of India

Relztionship Geyvornd barlyng

Head Office : Star House, C - 5, G’ Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 (51
Reviewed financial Results for the Quarter ended 307 June, 216

Anmexure 'A*

T in Lakhs
Carfer Ended Year ended
Reviewed Aundited Reviewed Aundited
tis Particulams 3 months ended Previons 3 months Co ding 3
Mo, ended ¥ f
months ended in
the previous year
30.06.20N6 I3 NN6 30.06.2015 3103206
1 |Inlevest earmed {a b jH{c)+H{d] = 94259 10501 33 - 10514 59 41796 47
{ ) Interest) discount on advances/bills 6737 27 7335 30 8024 32 I0FT0 9]
[ b ] Income on Investments 11393 H1YFT 2304 51 895213
}:i;:trmxl on balances wilh REI and other inter bank a6 | gas 57 a7E T4 504
[d) Others 107 92 117 68 6122 35244
2 [Other Income 1238 43/ HE3 59) 84057 365254
3 | TOTALINCOME (1+2) 1064 36 11384 51 1165916 45349 MM
4 |Intercst expended Bh50 76 734 16 7905 91 30071 85
5 |Dperating expenses [ 1)+ 10} 2359 T 2606 56 2045 4 9341 34
(i) Employees cost 1288 41| 1654 43 1119 36 5357 23
{ ii ) Other nperating expenses (All items excerding 10
of the total expenditure excluding interest expenditure 1071 33 45213 4929 68 3984 30
may be shown scparately)
6 TOTAL E.XP‘ENDI'I"U'RE (4145} (excluding Provisiens 2010 20 930 7 051 05 26413 39
and Contingencies) i
~ | OPERATING PROFIT {3-6) 2 g =
" | Profit before Provisions and Conlingencies) i it R e
8 | Provisions (other than tax) and Contingencies 277019 5470 36 1514 73 13826 38
4 |Exceptional items
1 ;j'ml‘-tt (#}) /Loss (-} from Ordinary Activities befiore tax (7-5 116 23 006 I'J". 189 48 770 TE
1 |[Tan exprenas BN Ts 21906 5976 1701 55
12 iv:l: Profit(+)/Less(-) from Ordinary Activitics after tx(10- 4 5% 3587 09 12472 _60E9 71
| 13 | Extraordinary items {net of tax expense) o - = - =
14 | Net Profit{+}/1.ossi) for the period {12-13) 741 36 ~3567 (A - 12972 -plEs 21
15 [Paid-up equity share capital {Face value 110/ } B 1 W) G635 A5 81729
| 16 |Reserves excluding Revaluation Reserves - c 5 22346 55|
17 |Analyfical Ratios
[ i} Percentage of shares held by Government of India IV H8.01% 63.43% 6801 %
jiia) Capital Adequacy Ratio [ Basel 1) 12.20%] 12.06%) 11.84%, 12.05%
{iib} Capital Adequacy Ratio | Basel ITT) 1210 1200 % 10.75% 12.00%
{ilf) Eamings per Share { EFS }
a) Basic and diluted FPS before Extracrdinary itemms {net
of lax expense) for the period, for the year to date and for -B.32 -$4.22 1.95 -B3.0
lhe previous year (Mot to be annualised) {7)
a) Basic and diluted EP'S before Extraordinary ftems for
the period, for the year to date and for the previous year .32 34,52 195 5301
(Mot to be annualised) (T}
(v} (a) Amount of gross non-performing assets = 51874 50 49579 12 26889 17| 3987912
{b) Amounl of nel non-performing assets 2260 40 27996 39 15746 95 Z7946 3%
{c) Percentage of grods NFAS B 15.36%| 13407 6.5V 1307
() Percenlage of nel NPAs [ 7.76% T.79%) 2.11% T.T%%|
| [iv) Retum on Assets {Annualised) -0.45% 20l 0.08%) -0.94%




Lepmmendt Inform il

Part A Business Segments T in Lakhs
uarter Ended Year ended
Paticilars 3 months endet Trevious 3 months :
endéd f.‘umpmhng_!
manths ended in Asdife]
the previoos year

e FLA3HTE 06,2005 A032me |
Sepment Revense
a) Treasury Operations 32217 HE0 44 A6 35 120066 32
b) Whidesale Banking Operations 4473 53 A5EE 24 SHAS 44 AHI5S 30
o} Tetail Banking Operativny AR 40 AT 19 B 14231 dd
d} Unallocated 210 S -A0147 =20H H1 <FAT 0
etk TR ST _ 134544 11656 i 45614 i
Lews : Inter Segment Revenus 5% i G053 3750 1A%
Locame (ram Operations 10664 36 11384 91 1165% 16 AN
S Resulbs Profit (+)) Toss () before fax
P Teaatiy Chpecatione 51 40 263 27619 1002 04
bl b alesale Dunldng Liparaiiing 1923 3% 264048 5 65 -T2 77
) Brlail Ranking Operations 1 33 -12292 74 73 -1k 0|
di Uinalkacated 8611 161 14 36010 26T T3
[Tatal B A11633 46 17 18945 TP TS
Less £ i Chber Unrallocable expesditfune

i) Un-allgcable income
Talal Prafit Refore Tax A6 800617 1A% 4R Tl T
PO som T X2y 3T 419 0%/ 5476 AN 55
| et Prtit 741 36 -RRAT 09 12972 =fel 71
3[5epment Asscts
(] Treasury Cperations 196526 42 749 42 THA3TE 13 BT 2
}l!‘\’hulrsu.le Hanking (perations 203154 51 IRIEYT B A00AT0 22 THIHAT 5h
c} Retail Banking Operation: yrTsE7A| T1IERNN A (13 114001
ch Unallocated 10261 33 13486 44 11534 71 13506 44
Loyl 593027 99 All913 93 I FIEILY 93
Sepgmenl Lialrilities
a) Teeassiry Operations 185032 23 144677 31 1E0760 71 1677 31
b} Wholesale Banking Operalions. 281341 45 el bk ] TRAATE A ITIAIY il
] Metail Banking Ciperations BUTRT &1 108453 79 LN 46 108455 T
] Unallocated 157314 2025 97 [y 25 57
Tatal 361724 b6 5775 71| SEETIZ 77 e el
Capital l?ruphm
(Sement Aseels - Segment Liabilities)
a] Treasury Operations e, DL T2 6L Rials 42 A 61
1) Whalesale Banking Opératinns 11843 13 Vel 1349 34 10347 92
o} Betadl Ranking Operatinns AT G FReh 0T 4326 57 RIG6 22
ch Unallocated HiEE 1% 1146 47 5178 0 1146047
Tuotal 31299 33, TR TG 32317 12|
Farl B: Geopraphical Segmacats
Ra. int
Cuarber Ended Year ended
Particulam

Hevicwed ? Audited Teviewrd Audited
- MDA 2N A FL0A206 L0620 5 FAAI0A
evenup
|omeslic R 1,007,677 1055517 4,150,159
Indesnatinnal 3 132052 L3 EIL 1254999 508,542
Tistal 1.04h,435 1,136,491 LIGS G 2,543,901
Assels
_L)Drﬂ.'nhﬂil
Infernatinnal
Taal




Node: There are o significant Other Banking Crperations carcied o0 by Lhe Bank,
Allewations of ous ;

[= Summarised Audited Balance Sheet ]
T in Lakhs
T = Qu:lﬁﬁndeﬂ __|
Particulars | Beviewed Revirwod
e T S
[CAFITAL AND LIABTLITIES e i )
[Capital e = — T e
Reserves and Surplus 0564 5h )
Deposite. et e LO0AAY - spargaag)
[Borrowin =) —— 4es1  ssaaem)
|Cihes Ilﬂhmﬁﬂ_ﬂﬂ.d_mns 14683 32| 15064 21 |
L e e e — [ smime| — G024 09
e = 5 =]
eeiand balaices with Resorve Bank of tndia | _2m 47 T
Halanres with ank asd mony &l call and shorl nagice £6505 AR 53278 54
L — S S 1 RS
Advances e _i': HSMETT  sssanas
[Fived Assrts Ad1a 24 5674 75

Dlucthegly — ST ) T )
[roTAl 593027 9] muﬂ




MNotes to

Financial Results for the Quarter ended 30t June, 2016

The financial results for the quarter

ended 30%une, 2016 have been arrived at on the

same accounting policies as those followed in the preceding financial

year ended 31st March, 2016.

The above financial results have been

reviewed by the Audit Committee of Board

and approved by the Board of Directors at their meeting held on 12th August, 2016.
The same have been subjected to Review by the Statutory Central Auditors of the

Bank, in line with the guidelines issued by Reserve Bank

of Indja and as per the

requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

The financial results for the quarter ended 30%June, 2016 have been arrived at after
considering extant guidelines of Reserve Bank
Income Recognition

of India (RBI) on prudential norms for
and Asset Classification and Provisioning and providing for

other usual and niecessary provisions including employee benefits.

Pursuant to the Asset Quality Review (AQR)
of the Banking Regulations Act,
prudential provision on CDR-Restructured cases @ 2.50
quarters during 2016-17. However, the bank hasmade
¥ 110.33 Crore representing the balance 7.50%,

conducted by the RBI under section 35
1949, the Bank was required to make phased
% per quarter for four
additional provision of
which was required to be provided

OVEr remaining three quarters,

1
basis of the
2
2015.
3.
4
5.

During the quarter,
Shares of %10 each
quarter, in accordance with the
Re_i.}u_ire_mentq} Regulations,

the Bank has made preferential allotment of 11,74,82,527 Equity
of which share application money was received in previous
regulation 76 of SEBI (Issue of Capital and Disclosure
2009.The details are as under:

IT}ah-‘:

6. During the quarter, the Bank has
convertible, Additional Tier £

of | Name of the | No. of equity | Premium | Amount
Allotment | Shareholder shares- Face |per share | (Zin
hi Value of 310 each | (in3) Crore)

04.05.2016 | Government of 10,14,82,527 103.32 1150.00

India
04.05.2016 | Life Insurance 1,60,00,000 86.03 153.65

Corporation of

India

1 11,74,82,507 1303.65 |

raised %1500 Crores by issuc of unsecured, non-
perpetual Basel IIT Compliant bondsin the nature of

debentures through private placement.




10.

11.

12.

14.

Pursuant to RBI circular No, DBR.NO.BP.13018/21 04.048/2015-16 dated 15t March
2016, the bank has considered revaluation Teserve, foreign currency translation
reserve and deferred tax assets in calcy lation of Capital Adequacy Ratio with effect
from 31st March 2016. As such, figures/ratios of current quarter are not comparable
with the figures of the corresponding quarter of previous year to that extent.

The Bank has estimated future taxable income against which timing difference, inter
alia arising on account of provisions for Bad & Doubtful Debts can be realised and
accordingly during the quarter, the Bank has recognised deferred tax assets of
¥758.71 Crore on such timing difference based on reasonable certainty of availability
of future taxable income against which such deferred tax assets can be realised.

Pursuant to Reserve Bank of India Letter No, DBR:BP:17252:21.04.048:2014-15 dated
13 May, 2015, the bank was allowed to amortise the shortfall arising on account of
sale of financial assets to ARCs, sold from 26th February, 2014 onwards over a period
of 8 quarters from the quarter in which the asset was sold. However, during the
quarter, the bank has provided for entire unamortised balance of ¥214.24 Crore
instead of amortising ¥75.78 Crore during the quarter,

Pursuant to the RBI Letter No.DBR.No.BP.13018/ 21.04.048/2015-16 dated 12" A pril,
2016,the Bank is required to make provision of 15% of outstanding food credit
availed by Government of Punjab. Accordingly, the Bank had provided¥165.46 Crore
till 31stMarch, 2016 and the balance provision 06730 crore has been made during
the quarter.

In view of the loss incurred by the Bank, the RBI has permitted the Bank to make
payment of interest on Additional Tier I Perpetual Basel I Compliant Bonds by
debit to Revenue Reserve. Accordingly, during the quarter, the Bank has reversed the
provision of ¥178.56 Crore made towards interest payable till 3]st March, 2016 by
crediting the same to interest expended and an amount equivalent to such provision
has been transferred from the Revenue Reserve. Further, interest expended of 67 81
Crore for the quarter has also been debited to Revenue Reserve.

The Provision Coverage Ratio of the bank as at the end of the quarter is 53.06%.

. Information on Investor Complaints pursuant to Clause 47 of the Listing Agreement,

for the quarter ended 30% June, 2016is as under:

Pendingason | Received Resolved Pending as on
31*March, 2016 ‘ - 30June, 2016
NIL | 3 _ 3 , NIL

In terms of RBI Circular DBOD.BP.BC.2/21.06.201 /2013-14 dated July 1, 2013, Banks
arerequired to make disclosures related to the Composition of Capital with cffect

-"_'_"l_h"""'--h




from 30t September,2013. Accnrdingi}', Pillar 3 disclosures under Basel III Capital
Regulations are being made available on Banks" website at the link
http:/ /www.bankofind 1a.co.in/ english / Re gdisclosu resec.aspx. These disclosures
have not been subjected to Limited Review.

15. The figures of quarter ended 31s March, 2016 are the balancing figure between
audited figures of the financia] year 2015-16 and the published year-to-date figures
upto the third quarter of the financial year 2015-16.

16. Figures of the previous year/quarter have been regrouped / rearranged wherever
considered necessary.

jppoq ﬁ% /@

R A Sankgra Narafyanan R P Marathe Me]hr}rnRegn G.Pad dbhan
Executive Executive Managing Director = Chairman
Director Director & CEO

Place: Mumbai
Date:lzthﬁugust, 2016
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To

Independent Auditors’ Limited Review Report

The Board of Directors,
Bank of India,
Mumbai

1.

=]

ut

We have reviewed the accompanying statement of unaudited financial results (the
Statement) of Bank of India for the quarter ended 30% June, 2016 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management
and have not been reviewed by us. Further, “Pillar 3 disclosures under Basel 111
Capital Regulations”, as disclosed on the Bank’s website and in respect of which a
link has been provided in the Statement, have not been reviewed by us. This
Statement is the responsibility of the Bank’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these unaudited
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by The Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Bank’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit
opinion.

The financial results incorporate the relevant returns of 20 branches and Treasury
Branch reviewed by us, and 28 foreign branches reviewed by other auditors
specially appointed for this purpose and un-reviewed returns in respect of 5046
branches. These review reports cover 58.82% of the advances portfolio (excluding
outstanding of asset recovery branches and food credit advance) of the Bank and
66.81% of non-performing assets of the bank.

Without qualifying our conclusion, we draw attention to Note No. 11 regarding
withdrawal from Revenue Reserve for payment of interest on Additional Tier I
Perpetual Basel III Compliant Bonds.

Based on our review conducted as above, subject to limitations in scope as
mentioned in Para 3 above and read with the Notes to Unaudited Financial Results
nothing has come to our attention that causes us to believe that the accompanying
unaudited financial results together with the notes thereon, prepared in accordance




with applicable Accounting Standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations & Disclosures requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

For M. M. Nissim & Co.
Chartered Accountants

(FRN 107122W)
e

S:EII[]EI}’ Khemani

For ]. P., Kapur & Uberai
R rtered Accountan

| For D. Singh & Co.

Chartered Accountants
(FRN 001351N)

7“ [Simran Singh
Pariner Partner
M. No. 044577 M. No. 093323 M. No. 098641
For Grover, Lalla& Mehta For B. Rattan & Associates For G.D. ﬁpte&::_(j(:;

Chartered Accountants
(FRN 002830N) . .

AloKGoyal o\
Partner e

| M. No. 501529

i

) i
S Crogpecdt

Place: Mumbai
Date : 12t August, 2016
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Chartered Accou
(FRN 011798N)

Bishamver Kuma
Partner

_1M. No. 09470

Chartered Accoun

(FRN 100515W)

/_,.—""/7. +
-
Saurabh Peshw
Partner
| M. No. 121546




