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Dear Sir/Madam,

Delegation of Powers of Executive Directors

Due to superannuation of our Managing Director & Chief Executive Officer (MD & DEQO)
on 30.06.2019, his office has since been vacant. In terms of Department of Financial Services,
Ministry of Finance letter ref. F No. 13/3/2016 — BOI dated 10.07.2019, the Bank's Board of
Directors and the Management Committee as the case be, may entrust to look after financial
and administrative powers and functions of the MD & CEO to respective Executive Director till
such time appointment to the post of the Bank's MD & CEO is made by the Government.

Accordingly, Board at its meeting on 17.07.2019 by circulation has noted the same and
approved that the meetings of the Management Committee and Credit Approval Committee
shall be chaired by the senior most Executive Director of the Bank.

This is for your information and record please.
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. (ﬁf FAMIEIF K V Raghavendra)
Helude&d 9 ?ﬁ'@lﬁ-}ﬂ General Manager & CFO



