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Hawf #. Ref. No.: HO:IRC:SM:2022-23:101 f&A7= Date: 10.06.2022
 Scrip Code: BANKINDIA | Scrip Code : 532149 -
‘ The Vice President — Listing Department, | The Vice-President — Listing Department,
National Stock Exchange of India Ltd., BSE Ltd.,
| Exchange Plaza, 25, P.J. Towers, Dalal Street,
Bandra Kurla Complex, Bandra East, Mumbai 400 001.
‘ Mumbai 400 051.

Dear Sir/ Madam,

Newspaper publication on communication to shareholders
Regarding deduction of tax at source (TDS) on dividend

The Board of Directors of the Bank at their Meeting held on Tuesday, May 24, 2022
recommended a Dividend of Rs. 2.00 per Equity Share of face value of Rs. 10.00 each
(20%) for the Financial Year 2021-22. The said Dividend will be paid to eligible members,
post approval of the shareholders at the ensuing 26th Annual General Meeting (AGM).
The dividend, as recommended by the Board and if approved at the ensuing AGM, will
be paid to the shareholders holding equity shares of the Bank either in electronic or in
physical form as on the record date.

2. We wish to inform that as a measure of good Corporate Governance, a newspaper
advertisement on communication to Shareholders regarding TDS on dividend in terms of
the provision of the Income Tax Act, 1961, as amended by the Finance Act, 2020 is
published in Business Standard (English and Hindi) and Mumbai Lakshadeep on
10.06.2022. Copies of newspaper publications are enclosed herewith.

3. Please take the above on record.

HadIT Yours faithfully,

Lo
(Rajesh Upadhya)

Company Secretary
Encl: As above.
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-COMMUNICATION TO SHAREHOLDERS
REGARDING TAX DEDUCTION AT SOURCE ON DIVIDEND A
The Board of Directors of the Bank at their Meeting held on Tuesday, May 24, 2022
recommended a Dividend of Rs. 2.00 per Equity Share of face value of Rs. 10.00
each (20%) for the Financial Year 2021-22. The said Dividend will be paid to

eligible members, post approval of the shareholders at the ensuing 26th Annuai}

General Meeting (AGM). The dividend, as recommended by the Board and if
approved at the ensuing AGM, will be paid to the shareholders holding equity
shares of the Bank either in electronic or in physical form as onthe record date. -
Further, interms ofthe Income Tax Act, 1961, (IT Act), as amended by the Finance
Act, 2020, dividends paid or distributed by a Company after April 1, 2020 shall be
taxable in the hands of the shareholders. The Bank shall therefore be required to
deducttax at source at the time of making the payment of the said Dividend.
Deduction of TDS would depend on the residential status of the shareholder and
the necessary docurnents submitted by them and accepted by the Bank in
accordance with the applicable provisions of the IT Act. Accordingly, the dividend
will be paid by the Bank after deducting applicable TDS, if any. Shareholders
are therefore requested o furnish the necessary documents/ forms by email to
investor.dividend@bankofindia.co.in on or before 22nd June 2022.

The Bank is obligated to deduct TDS based on the records available with the RTA
and no request will be entertained for revision of TDS return thereafter.

An email communication in this regard has also been sent to all the shareholders

having their ema! IDs registered with the Bank/ RTA / Depositories explaining the

applicable conditions for deduction of TDS along with various forms

For Bank of India

Place: Mumbal. Sd/-
Date: June 09, 2022 (Rajesh V Upadhya)
Company Secretary
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